
Previous: 7,598.6 PSEi change: -0.03%

High: 7,605.6 Best: URC +5.59%

Low: 7,466.3 2nd best: RLC +2.89%

Close: 7,596.2 2nd worst: AP -2.03%

Val. traded (mn): 5,184.7 Worst: LTG -2.59%

Tenor Change Yield Tenor Change Yield

1 month +0.7495 4.6004 4 years +0.3161 6.5768

3 months -0.5506 3.5298 5 years -0.0289 6.5407

6 months +0.1844 4.3680 7 years +0.4631 7.0821

1 year +0.0597 4.9662 10 years +0.7987 7.4714

2 years -0.1393 5.5268 20 years +0.2269 7.6665

3 years +0.4888 6.0125

Previous Close Previous Close

PHP/USD 53.730 53.880 EUR/USD 1.1553 1.1553

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.1245 5 years +0.0017 2.8228

6 months +0.0051 2.3042 10 years -0.0074 2.9314

2 years +0.0083 2.7108 30 years -0.0204 3.0810

Foreign Exchange

OVERSEAS MARKETS

US stocks were mixed as tech shares underperformed while other sectors gained on continued strong US macro economic data. On the other hand,

the Euro strengthened and European equities ended higher on positive news on Brexit and Italy. Meanwhile, Asian equities continued to decline on

rising global trade tensions.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market was flat as bargain hunters came out after foreigners sold down to a low of 7,466 intraday amid lingering trade war

concerns. Local fixed income yields rose as results of latest BTr auction showed investors anticipating up to 50 bps rate hike by the BSP. The Peso

weakened as data released by the BSP show growing net inflows of FDI in June.

 Megawide Construction Corp. (PSE Ticker: MWIDE) is looking to participate 
in the bidding for the Pasig River Expressway with Philippine Skylanders 
International, Inc. (PSI), disclosing on Monday that it signed a memorandum of 
agreement with the latter. Although no details on the project were disclosed, the 
company  previously said it was eyeing to secure Php24Bn of contracts by the 
end of the year. 

 Data released by the Bangko Sentral ng Pilipinas (BSP) showed that net 
inflows of foreign direct investments (FDI) to the Philippines reached $831 
million in June, up 9.2% YoY, but less than the $1.645Bn recorded in May (-
49.4% MoM). Net equity investments totaled $184Mn driven by the 83.6% 
expansion in gross equity capital placements to $208Mn, which more than offset 
the $24 million in capital withdrawals.  June inflows brought the first-semester 
FDI tally to $5.755Bn, up 42.4% YoY. 

 US stocks were mixed as tech shares underperformed, with the FAANG stocks 
closing in the red while other sectors gained on the back of continued strong macro 
economic data. The DJIA closed at 25,857.07 (-0.23% DoD), while the S&P500 fell 
to 2,877.13 (+0.19% DoD). 

 European equities ended higher due to positive developments in Brexit 
negotations, and as Italy showed willingness to adhere to EU fiscal mandates. The 
MSCI Europe closed at 126.43 (+0.44% DoD). 

 Asian equities continued to decline as President Trump heightened trade war 
tensions, announcing that he is willing to put a tariff on all imports from China. The 
MSCI APxJ closed at 510.22 (-1.15% DoD). 

 US Treasury yields were marginally flat even as the two-year UST yield hit a 10-
year high. Strong US jobs data last Friday increased expectations of higher inflation 
and increased the likelihood of September interest-rate hike. On average, yields 
declined 0.30bps, with the 10Y ending at 2.9314. 

 The US dollar marginally weakened on news regarding positive developments in 
Brexit negotiations and the Italian debt issue. The DXY closed at 95.150 (-0.23% 
DoD). 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 The local equities market was flat as bargain hunters came out when the 
market hit a low of 7,466.27 on foreign selling amid lingering trade war 
concerns. The PSEi slightly fell to 7,596.15 (-0.03% DoD). 

 Local fixed income yields rose as the Bureau of Treasury received mixed 
results in its latest T-Bill auction, with most investors anticipating that the BSP will 
hike rates by up to 50 bps. On average the curve rose 23.35bps, with the long 
end rising the most by 49.62bps . 

 The Philippine peso weakened despite data released by the BSP indicating that 
net inflows of foreign direct investments to the Philippines increased by 9.2% 
YoY in June. The USD/PHP pair closed at 53.88 (+0.28% DoD). 

 


